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DIRECTORS REPORT TO THE MEMBERS 

To 
The Members  
M/s Marudhar Vintrade Private Limited 

Your Directors have pleasure in submitting the Annual Report of the Company together with the 
Audited Statements of Accounts for the year ended 31st March 2021. 

1. FINANCIAL RESULTS 

The Company’s financial performance for the year along with previous year’s figures is given 
hereunder: 

Particulars 31st March, 2021 31st March, 2020 
Total Income 1362637.00 70986.00
Profit/ (Loss) before Tax (2675913.00) 4074.00
Less: Provision for Income tax - 1059.00
Less: Deferred Tax Asset/Liability - (2605.00)
Less: Income Tax adjustment for earlier years - -
Profit after Tax (2675913.00) 5620.00

 
2. PANDEMIC COVID -19 

The panic of spread of Corona virus (COVID-19) has been throughout the FY 2020-21 and again 
the 2nd wave of its spread has doubled the fear and panic, causing severe death of human beings, 
again and again lockdown, shut down of business and so on. This has severely impacted 
businesses around the globe. There had been a Nationwide Lockdown since March 24, 2020 till 
the end of June, 2020 and partial Lockdown State wise has continued almost throughout the year. 
As a result of lockdown the volumes for the year as a whole impacted consequently. The 
operations resumed in a phased manner taking into account directives from the Government. We 
are hopeful of better results in the coming years. 
 

3.  STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK 
 
Your Company has incurred a loss of Rs. 2675913/- in comparison to last year’s profit of          
Rs. 4074/-. Barring unforeseen events, your Directors expect to achieve better results in the 
coming years. 
 

4. DIVIDEND  
 
Due to loss in the current financial year, no declaration been made for dividend. 
 

5. TRANSFER TO RESERVES: 
       
    The Board did not transfer any amount to the reserves during the year. 
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6. SUBSIDIARY COMPANIES, JOINT VENTURES AND ASSOCIATE COMPANIES 
 
The Company is a Subsidiary of M/s Visco Trade Associates Limited having 99.94% shareholdings in 
the Company. Your Company has no subsidiary, nor any joint venture nor any associate company. 
 
7. DIRECTORS RESPONSIBILITY STATEMENT 

 
In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Board hereby 
submits its responsibility Statement:— 
 
(a) in the preparation of the annual accounts, the applicable accounting standards had been  

followed along with proper explanation relating to material departures; 
 

(b) The directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the company at the end of the financial year and of the profit and loss of the 
company for that period; 
 

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the company 
and for preventing and detecting fraud and other irregularities; 
 

(d) The directors had prepared the annual accounts on a going concern basis; and 
 

(e) The directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 
 

(f) They have devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems were adequate and operating effectively. 

 
8. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP) 

 
There has been change in the constitution of Board or the KMP but there was only change in 
designation during the year. It is as follows-: 
 

S. No. DIN Name of the 
Directors 

Appointment date Resignation date 

1. 07155637 Sushil Kumar Saraogi 23/03/2017 - 

2. 08235402 Rishav Mittal 27/05/2019 - 

3. 08455896 Gopal Agarwal 25/03/2020 - 
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9. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR 

The Company had 4 (Four) Board meetings during the Financial Year. The Directors attended the 
following meetings:- 

S. 
No 

Date of Meetings Total No. of 
Directors on the 
Date of Meeting 

No. of Directors 
attended 

% of  
Attendance 

1. 15.06.2020 3 3 100 

2. 15.08.2020 3 3 100 

3. 07.11.2020 3 3 100 

4. 30.03.2021 3 3 100 

10. PERFORMANCE EVALUATION OF BOARD AND DIRECTORS 

The provisions of Section 134 (3) (p) read with rule 8(4) Companies (Accounts) Rules, 2014 do 
not apply to our Company. 

11. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF 
REMUNERATION AND DISCHARGE OF THEIR DUTIES 

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration 
Committee are not applicable to the Company and hence, the Company has not devised any 
policy relating to appointment of Directors, payment of Managerial Remuneration, Directors 
qualifications, positive attributes, independence of Directors and other related matters as provided 
under Section 178(3) of the Companies Act, 2013. 

12. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE 
FINANCIAL STATEMENTS 

The Company has in place adequate internal financial controls with reference to financial 
statements. During the year, such controls were tested and no reportable material weaknesses in 
the design or operations observed. However, the provisions of Companies Act, 2013 pertaining to 
the Internal Audit do not apply to the Company. 

13. APPOINTMENT OF STATUTORY AUDITORS  

M/s. Swapnesh & Associates, Chartered Accountants, were appointed as Statutory Auditors of 
the Company to hold office for a period of five years commencing from 01.04.2018 to 31.03.2022 
in the General Meeting.  The requirement for the annual ratification of auditors' appointment at 
the AGM has been omitted pursuant to Companies (Amendment) Act, 2017 notified on              
May 7, 2018.  
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14. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR 
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE 
PRACTICING COMPANY SECRETARY IN THEIR REPORTS 

There were no qualifications, reservations or adverse remarks made by the Auditors in their 
report. The provisions relating to submission of Secretarial Audit Report is not applicable to the 
Company. 

15. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 
MANAGEMENT POLICY OF THE COMPANY 

The Company does not have any Risk Management Policy as the elements of risk threatening the 
Company’s existence are very minimal. 

16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS AND OUTGO 

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to the Company. 
There was no Foreign Exchange Inflow or Outflow during the year. 

17. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS 
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS 

There are no significant and material orders passed by the Regulators or Courts or Tribunals 
impacting the going concern status and company's operations in future. 

 
18. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER 

SECTION 186 OF THE COMPANIES ACT, 2013 

The Company has not given loans or made investments under section 186 of the Companies Act, 
2013. 

19. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 
PARTIES 
 
There has been no arrangement or contracts made with related parties as defined under Section 
188 of the Companies Act, 2013 during the year. 

 
20. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON 

ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES 

The Company has not developed and implemented any Corporate Social Responsibility initiatives 
as the said provisions are not applicable. 
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21. DEPOSITS 

The Company has neither accepted nor renewed any deposits during the year under review. 

22. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT THE WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 

Your Directors state that during the year under review, there were no cases filed pursuant to the 
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 

23. SHARES 
a. BUY BACK OF SECURITIES 

The Company has not bought back any of its securities during the year. 

b. SWEAT EQUITY 

The Company has not issued any Sweat Equity Shares during the year. 

c. BONUS SHARES 

No Bonus Shares were issued during the year. 

d. EMPLOYEES STOCK OPTION PLAN 

The Company has not provided any Stock Option Scheme to the employees. 

24. ACKNOWLEDGEMENTS 

Your Directors place on record their sincere thanks to bankers, business associates, consultants, 
and various Government Authorities for their continued support extended to your Companies 
activities during the year. Your Directors also acknowledges gratefully the shareholders for their 
support and confidence reposed on your Company.  

For and on behalf of Board of Directors 
For Marudhar Vintrade Private Limited  

Place: Kolkata 
Date: 21/05/2021 

 
   



I/ 1A GRANT LANE, lsT FLOOR, ROOM NO. lC, KOLKATA - 700 012 
%mall: ewapneshassociatesO~mafl.com 

bde~endent  Aud 
To the Members of M/s MARUDHAR VINTRADE PRIVATE LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying Standalone financial statements of Mfs. MARUDHAR VINTRADE 
PRIVATE LIMITED ("the Company") which comprises the Balance Sheet as a t  March 31, 2021, the 
Statement of Profit and Loss, Cash Flow Statement for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted in 
India, of the state of affairs of the Company as at March 31, 2021 and its Profit and its Cash Flow for the 
year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
the Auditots Responsibilities for the Audit of the Financial Statements section of our report, We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Responsibility of Management for the Standalone Financial Statements 
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Standalone financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, including the 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. fh is  responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 



In preparing the financial statements, management is  responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the companfs financial reporting process. 

Auditofs Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditofs report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is  not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditofs Report) Order, 2016 ("the Order), as amended, issued by 

the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the 
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by section 143 (3) of the Act, we report that: 

We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessaw for the purpose of our audit. 

a. In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books. 

b. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by 

this Report are in agreement with the books of account. 

C. In our opinion, the aforesaid Standalone financial statements comply with the Accounting 

Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) 

Rules, 2014. 

d. On the basis of written representations received from the directors as on March 31, 2021 taken 

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 
from being appointed as a director in terms of Section 164 (2) of the Act. 

e. With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, this is not applicable to the 
Company. 



f. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given tous: 

i .  The Company does not have any pending litigations which would impact its financial 

position. 

ii, The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 

For on and Behalf of the Board 

For Swapnesh & Associates 
Chartered Accountants 

F.R.N.-326908E 

(Sridevi Subramanianj 
Partner 

M. No.: 068205 

. -- 
Place: Kolkata 
Dated: 2-1 + 5 , 'Law 



, - 
"Annexure A" to  the Independent Auditors' Report 

Referred to in paragraph 1 under the heading 'Report on Other Legal &Regulatory Requirement' of our 
report of even date to the financial statements of the Company for the year ended March 31,2020: 

i. The Company does not hold any fixed assets consequently, the provisions of clause 3(i)(a) of the 
order are not applicable. 

ii. The Company does not hold any inventories consequently, the provisions of clause 3(i)(a) of the order 
are not applicable 

iii. According to  the information and explanations given to us and on the basis of our examination of the 
books of account, the Company has granted loans, secured or unsecured, to companies, firms or 
other parties covered in the register maintained under section 189 of the Companies Act, 2013. 
(a) The terms and conditions of the grant of such loans are not prejudicial to the companfs 
interest; 
(b) The schedule of repayment of principal and payment of interest has been stipulated and 
whether the repayments or receipts are regular; 
(c) if the amount is overdue, state the total amount overdue for more than ninety days, and 
whether reasonable steps have been taken by the company for recovery of the principal and 
interest; - NIL 

iv. In our opinion and according to the information and explanations given to  us, the company has 
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of 
loans, investments, guarantees, and security. 

v. The Company has not accepted any deposits from the public within the meaning of Sections 73, 
74, 75 and 76 of the Act and the rules framed there under to the extent notified. Therefore, the 
provisions of the clause 3 (v) of the Order are not applicable to the Company. 

vi. The Central Government of India has not specified the maintenance of cost records under sub- 
Section (1) of Section 148 of the Act for any of the products of the Company. - 

vii. (a) According to the information and explanations given to us and on the basis of our examination of 
the books of account, and records, the Company has been generally regular in depositing 
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales 
tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory 
dues with the appropriate authorities. According to the information and explanations given to us, 
no undisputed amounts payable in respect of the above were in arrears as a t  March 31,2020 for a 
period of more than six months from the date on when they become payable. 

(b) According to the information and explanations given to us and the records of the Company 
examined by us, there are no dues of income-tax ,sates tax, service tax, duty of customs, duty of 
excise, value added tax which have not been deposited on account of any dispute. 

viii. In our opinion and according to the information and explanations given to us, the Company has 
not defaulted in the repayment of dues to banks. The Company has taken loans from financial 
institutions and banks but not from the government and has not issued any debentures. 

ix. Based upon the audit procedures performed and the information and explanations given by the 
management, the company has n i t  raised moneys by way of initial public offer or further public 
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (in) of the 
Order are not applicable to the Company and hence not coplmented upon. 



x. Based upon the audit procedures performed and the information and explanations given by the 
management, we report that no fraud by the Company or on the company by i ts officers or 
employees has been noticed or reported during the year. 

xi. Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not paid managerial remuneration during the year under review. 
Accordingly, the provisions of clause 3 (xi) of the Order are applicable to the Company and hence 
commented upon. 

xii. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of 
the Order are not applicable to the Company. 

xiii. In our opinion, all transactions with the related parties are in compliance with section 177 and 188 
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as 
required by the applicable accounting standards. 

xiv. Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not made any preferential allotment or private placement of 
shares or fully or partly convertible debentures during the year under review. Accordingly, the 
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not 
commented upon. 

xv. Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not entered into any non-cash transactions with directors or 
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not 
applicable to the Company and hence not commented upon. 

xvi. The company is not required to be registered under section 45-IA of the Reserve Bank of India 
Act,1934 and accordingly the provisions of clause 3(xvi) of the Order are not applicable to the 
Company and hence not commented upon. 

For on and Behalf of the Board 

For Swapnesh& Associates 
Chartered Accountants 

F.R.N.-326908E 

Place: Kolkata 
Dated: 24th May, 2020 

(Sridevi Subramanian) 
Partner 

M. No.: 068205 



MARUOHAR VIFJTRADE PRIVATE LIMITED 

Balance Sheet as at 31 March 2021 
(Amount in 0 )  

Notes As at As at 
31 March 2024 31 March 202D 

Aasets 
Non-~urrent assets 

Total nan-currant assets 

Current asseb 

a) Inventories 
b) Financial assets 

(i) Investments 
(ii) Cash and cash equivalents 
(iii) Loans 

c) Other current Assets 

Total current assets 

~ o t a l  Assets 

Equity and llabllities 
Equity 

a) Equity share capital 
b) Other equity 

total equity 

Liabilities 
Non-current Llabilities 

Provisions 
Total nonturfent ltabilltles 

Current liabilities 
a) Financial liabilities 

(i) Other financial liabilities 
c) Provisions 

Total Equity and Liabilities 396795858 399467770 

The accompanying notes 1 to 24 form an integral part of these financial statements. 

This is the Balance Sheet referred to in our report of even date. 

For Swapnesh & Associates 
Chartered Accountants 
Finn Registration No.: 326908E 

For and on behalf of the Board of Directors 
jfii,?b;ti&! Myterq$CFl,hpr,Yinvade Pgvate Limited 

* . . I  , A  , + .:.., 

Sridevi Subramanian Rishav Mittal Sushil Kumar Saraogi 
Partner Director Director 
Membership No. : 068205 (DIN : 08235402) (DIN : 07155637 ) 

Place: Kolkata 
Dale: .2\ , s. %LI 

L 



MARLIDFAR VINTRADE PRIVATE LIMITED 
Statement of profit and loss for the year ended 31 March 2021 

Revenue 
Revenue from operations 
Other inwme 
Total income 

Expenses 
Purchases of Stock-in-Trade 
Changes in Inventories. 
Employee benefits expense 
Other expenses 
Total expenses 

Profitl(loss) before tax 

Tax expense: 
Current tax 
Current tax Earlier 

Profitl(loss) after tax for the year 

Other comprehenslve Income 
Items thal will not be reclassified to Statement of Profit and Loas 
Remeasurement gains/ (losses) on defined benefit plans 
Net (Ioss)/gain on FVTOCl equity securities 
Income tax relating to items that will not be reclassified to profit or loss 
Total other comprehenslve Income 

(Amount in O )  

Year ended Year ended 
Notes 31 March 2021 31 March 2020 

Total comprehensive income for the year 

Earnings per equity share 
(a) Basic (D) 
(b) Diluted (0 )  

The accompanying notes 1 to 24 form an integral part of these financial statements. 

This is the Statement of Profit and Loss referred to in our report of even date. 

For Swapnesh 8 Associates 
Chartered Accountants 
Firm Registration No.: 326908E 

Sridevl Subramanian 
Partner 

For and on behalf of the Board of Directom 
Marudhar Vintrade Private Limited 

w kxw),. 
Sushil Kurnar SaraoGirec t or 

Director Director 
(DIN : 08235402) (DIN : 07155637 ) 

Place: Kolkata 
Oate: a, gS,ZQw 



WRUDHAR VINTRADE PRIVATE LIMITED 
Statement of Changes in Equity for the year ended 31 Match 2020 

A. Equity share capital 

Balance as at the beginning of the reporting year 
Changes in equity share capital during the year 
Balance as at the end of the reporting year 

6. Other equity 
Balance as at 31 March 2020 
Profit I (Loss) for the year 
Other comprehensive income (net of taxes) 
BaIance as at 31 March 2021. 

(Amount in 0) 

As at As at 
31 March 2021 31 March 2020 

1698800 1698800 

Retained earnlngs Total 
(337289) (342909) 

The accompanying notes 1 to 24 form an integral part of these financial statements. 

This is the Statement of Changes in Equity referred to in our report of even date. 

For Swapnesh 8 Associates 
Chartered Accountants 
Firm Registration No.: 326908E 

Srldevi ~ubramanlan 
Partner 
Membership No. : 068205 

Place: Kolkata 
Date: m. ,-ZJ , 

For and on behalf of the Board of Directors 
Marudhar Vintrade Private Limited 

Rlshav Mittal SushIl Kumar Saraogb i ,., ;, ; ., : 
Director Director 
(DIN : 08235402) (DIN : 071 55637 ) 



MARUOHAR VINTRADE PRIVATE LIMITED 
Cash Flow Statement forth8 year ended 31 March 2021 

(Amount In 0) 

k Cash flow from OperaUng AcUvitles 
Profit/(loas) after tax 
Adjustments for: 
Provision for Income Tax 
Operating proflt I (loss) before worklng capltal change8 

Adjustments for changes In mrrklng capltal: 
Increasd(decrease) In other financial liabilities 
(InereaseYdewease in inventory 
(IncreaszV in olher current financial assets 
Decreawl (increase) In other current assets 
Cash genented frornl(uaed In) OpWathIQ acUvllie3 

lnwme tax paid 
Nmi cash generated troml(usd In) operating activities 

B. Caah flow from InvesUng Acllvltlea 
Purchase of lnvestmenta 
Sale of Investment8 
Net cash genereled imrnl(used In) lnvestlng activities 

C. Cash flow from Flnanclng Activities 
Interest paid 
Net cash uaed In financing activlies 

Het decrease tn cash and cash equivalents (A+B+C) 
Cash arw cash equivalents at the beginning of the year 
Cash end cash equivalents at the end of the year 

Notm Year ended Year ended 
31 March 2021 3t March 2020 

Hot9 
1 The a m  Cash Flow Statement has keen prepared under he "Indirect Methd" as set out in the Ind AS 7 on "Statemenis dCagh F I m "  

2 Cash and a s h  equivalents comprises ol: 
a) Cash on hand 
b) Balaw with banks in Eurrent awunt 

Cash and cash equlvalenb (Rmfmr Note 9) 

This is the Statement of Cash Flow referred lo In our report of even date 

For Swapnesh 8 Associaha 
Chartered Accountants 
Firm Registration No.: 328QDBE 

Pamer 
Wmbershlp No. : 088205 - -  

Place. Kolkata 
-m*a,.2.P+u , 

t 

For end on behalf of the Board of Dlreetors 

Rlahav Mltlal sushi! Kumar &be c t 0 r 
Dirmtor 
(OIH : 00235402) (DIN : 07640071) 

Director 
(DIN : 071 55837 ) 



MARUDHAR VINTRADE PRIVATE LIMITED 
Summary d slgnlflcanraccounting policies and other explanatory information for the year ended 3? March 2021 

(Amount in 0 )  

&at A6 at 
31 March 2021 31 March 2020 

1 Inventories 

St& in Trade 

Invaatmente In Mutual Fund - unquobd 
(cem'ed at Fair Value Thrwgh Profit and LOSS} 

a) Aggregate amount of quoted investments 
b) Aggregate amount of unquoted investments 

DBwrum lnfmslruuure Pvl U d  
GBK Resources Pfivate Llmked 

Kheilan Wlnding Wire Pvt Ltd 
Mansoul Commercial Pvi Ud 

Megha Agd Food Produds Pbl Lid 
Subhlabh Mining & Mlnerals Pvl Ltd 

3 Ceah and cash equlvalenta 

Balances with banks 
- in current accounts 
Cash on hand 

4 Loans 
(Unsewred, wnsldered g o d  unless otherwise stated) 
Loan & advances 

5 OLher Currant Assets 

Tax Deduct6d at Source 

Unltm As at units As at 
31 March 2021 31 March 2020 

30000 no. 27,381,000 
232000 no 1 1 .~OO,OOO 

91 000 no 18.200,OOO 
400000 no. 23,800,000 
700000 no. 7,000,000 

80W0 no. 40,500.000 
128,281,000 

30000 no. 27.381.000 
232000 no. 11.6DO.WO 
91 000 no. 1 B,M0.000 

400000 no. 13,600,000 
700000 no. 7,000,000 

90000 no. 40,500,000 

128,281,000 



MARUDHAR VlNTRADE PRIVATE LIMITED 
Summary of slgnifieant accounting pollcies and other explanatory Intonnatlon for the year ended 31 March 2021 

(Amount in u) 

As at 
31 March 2021 

As at 
31 March 2020 

6 Equity share capltal 
Authorlsed share capltal 
Equity shares of 010. each 

Issued, subscribed and fully paid up 
Equity shares of nl0. each 

- -  
Number Amounts Number Amounts 

a) Reconclliatlon of equity share capltal 

There is no movement in the equity share capital during the current and comparative period. 

b) Terms and rlghts attached to equlty shares 
The Company has only one class of equity shares having a par value of 0.10 each. Each holder of equity shares is entitled to one vote per 
sham. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, 
seer distribution of all preferential amounts. The distribution will be in proportion lo the number of equity shares held by the shareholders. 

c) No additional shares were allotted as fully paid up by way of bonus shares or pursuant to contract without payment being received in cash 
during the last two years. Further, none of the shares were bought back by the Company during the last two years. 

d) Details of shareholders holding more than 5OA shares In tho Company: 

As at 
31 March 2021 

As at 
31 March 2020 - . . . . -. - . . - - - . 

Number Percentage Number Percentage 

Vism Trade Associates Ltd 

7 Other equity 

Reserves and surplus 
Security Premium 

Retained earninas 
Surplud(Deficit) at the beginning of the year 
Add: Protit I (loss) tor the year 
Add: Remeasurement of defined employee benefit plans (net of tax) 
Surplusl(D8ficig at the end of the quarter 

AS at As at 
31 March 2021 31 March 2020 

Retained earnings 
Retained earnings are the profits that the Company has earned till date, less any transfer to general reserves, dividends and other 
distributions made to the shareholders 

8 Other financial tiabillties 

Audit Fee Payable 

9 Provisions 

Provision for Income Tax 

AB at AS at 
31 March t O Z ?  31 March 2020 

As at As at 
31 March 2021 31 March 2020 

Non current Current Non current Current 



MARUQHAR VINTRADE PRIVATE LIMITED 
Summary of significant accountlng policies and other explanatory Infomatlon for the year ended 31 March 2021 

(Amount In 0) 

10 Revenue from operations 
Revenue from Sale 

11 Other lncorno 
Interest on Loan 
Consullancy fees 

12 Purchases of Stock-In-Trade 
Purchased 

13 Employee benefits sxpense 
Salaries and wages 
Staff welfare expenses 

14 Other expenses 
Bank charges 
Certification Fee 
Expenses on Share 
Travelling and conveyance 
Telephone expenses 
Filting Fees 
General expenses 
Printing & Stationery 
Payment to auditors: 

Statutory audit 

Year ended Year ended 
31 March 2021 31 March 2020 

Year ended Year ended 
31 March 2021 31 March 2020 

1 5 Tax expenses 
a) Income tax In the Statement of Proflt and Loss: 

Current tax 

16 Earning per equity share 

Net profit /(loss) attributable to the equlty shareholders 
Net profit /(loss) for the year 
Nominal value of equity share (a) 
Weighted average number of equity shares outstanding 

Basic earnings per share 
Diluted earnings per share 



ylARUDHnR VINTRADE PRIVATE LIMITED 
Summary of slgnlficant accounting policles and other explanatory information for the year ended 31 March 2021 

(Amount in 0 )  

17 Related party disclosures 

Information on related party transactions as required by tnd AS 24 - Related Party Disclosures for the year ended 31 March 2021 

a) Llst of related parties 

Name of the Company Relationship 

Visco Trade 8 Associates Ltd Subsidary 

Key Managerial Personnel IKMP) 
Name of the person Oesignatlon 

Rishav Mittal 
Sushil Kumar Saraogi 

Director 
Director 

b) TransacUons with related parties 

Nature of transactions 

Reimbursement of expenses 
Advance taken 
Advance repaid during the year 
Remuneration to KMP 

As at As at 
31 March 2021 31 March 2020 

Nil Nil 
Nil Nil 
Nil Nil 
Nil Nil 

C) Balance with related parties 

Remuneration to KMP Nil Nil 

18 Segment reporting 

a) Based on guiding principles in Ind AS 108 - "Segment Reporting," the primary business segment of the Company is "Trading ". As the 
Company operates in a single primary business segment, disclosure requirements are not applicable. The Company caters to the domestic 
market and accordingly there is no reportable geographical segment. 
The Board of Directors I'the Board") of the Company review the performance of the Company at the enterprise level. The Board relies 
primarity on the resub at the entetprise level for assessing performance and making decisions about resource allocation and hence, 
management believes that there are no reportable segments. 

19 Contingent liabilitles and commitments 

b) Contingent liabilities (to the extent not provided for) 

Bank guarantee 

As at As at 
31 March 2021 31 March 2020 

Nil Nit 



W U D Y R  VINTRADE PRIVATE LIMITED 
Summary of slgnlficant accounting policies and other explanatory Iniorrnatlon for the year ended 31 March 2021 

20 Fa11 value mwurement {Amount In 0) 

a) Falr value of flnanclal assets and llabllltles meesumd at amortlsed cost 

Flnanrral assets 

Investments 
Cash and cash eauivalents 
bans  
Total financlal as* 

Financial liabilities 

Other financial llsbil~ties 
Tohl flnanclal Ilabllltles 

b) Flnanclal assets and Iiabiliues by category 

Flnenclal assets 
Investments 
Cash and cash equivalents 
Loans 
Total finantla1 assets 

Flnanclal llabllltles 
Other financial liablliues 
Total flnanclel I l s b l l l t l ~  

As at 31 March 2021 As at 31 March 2020 
Carrvinq Amount Fair Value Carrvlnq Amount Falr Value 

As at 31 March 2021 As at 31 March 2020 
FVTPL Amortlsed Cost FVTPL Amortlsed Cast 

Note: 
The management assessed that the fair value ot cash and cash equivalents, Investments, Loan3 and other financial liabilities approxlmat~ the arrying 
amount largely due to short-term maturity of these Instruments. The fair value of the financial asse- and liabilities is induded at the amount at which the 
Instrument muld be exchangd in a currenl transaction between willing parties. 

c) Fair value hierarchy 

Flnanclal easeis and financlal Ilabllities measured at fair value In the Sbrrnanl 01 Pr0Tit;and Loss are grouped inlo three Levels 01 a fair value hierarchy. 
The hm Levels we defined based on the obsewability of significant rnputs Lo the measurement, as follows: 

Lave11 : quoted prices (unadjusted) in active markels for financial instruments. 
Level 2: Inputs other than quoted prices included wrthin Lsval 1 that are observable for the asset or liability, either d i d y  or indirectly 
Level 3, unobservaMs Inputs for the asset or Ilabll~ty 

The following table shows the Levels within the hierarchy of financial assets and liabititiea measured at lair value on a m m n g  basis a1 31 Mwch 2021 : 

As at 3t March 2021 

Flnanclal assets: 
Investments In liquid mutuel funds 

Level I Laval2 Level 3 Total 

CornputatJon of ialr values 
Investments In mutual funds are short-term Investments made in growth funds w3me fair value is conslderd as the net asset value (NAW dedared by 
their rrspeclive fund houses on d daily basls. NAV represents Ihe price at whlch the fund house is willing to Issue further units in such fundlthe prlm at 
~ l c h  the fund house will redeem such units from the investors. Thus the declard NAV is slrnllar lo fair market value for these mutual fund investments 
slnw traosadlons between the investor and fund housea will be carried out at such prices 

The above disclosures are presented for investments measured at fair value. Canylng value of cash and cash equivalenfs, other bank balances, trade 

receivables, other current finsncial assets, trade payable3 and other cunent tioandal llabilities represents the best estimate d lair value 

21 Financial rlsk management 
Company's senior management 19 responsible for establishing and monitoring the risk management framemrrk within Its overall risk management 
objectives and strategies approwed by the Board d Directore. Such risk management strategies and abledives are established to identify and anelyaw 
potential risks faced by the Company, Bet and monkor appropriate risk limita and controls, perbdically review h a  changes In market conditions and aswss 
rlsk management performanoe. Any change in Companfs risk management objeclives and policies n& approval 01 it's Board of Directon. 

i Credit Rlsk 
Credit risk refers ta risk that a counterpm wrll default on its contractual obligations resulting in financial toss to the Company Cred~t riak arises primarily 
fmm finandal assets such as trade receivables, other balances with banks, loans snd other receivables. 

a) Trade Recelvablea 
The bade receivables are subject to credit rlsk exposures. The mmpany extends wedit lo the customers In the normal muma of business as per the 
contrscts 1 agreemenui. Customets outstanding balances are regulady monitwed .The company does not identify sp&iic mncenvations of credit risk wlth 
regard to trade and other mivab les  as the same are outstanding fmm related party. Trade mivab les  are usually due within 30 days. The company does 
not idenlify specik mncentrations of credit risk with regard ta b d e  receivables(not related) as the omounl recognised represents a small number of 
receivables from various customers. 



MARUDHAR VINTRADE PRIVATE LlMlTEO 
dumrnafy ofslgnlflcant accounting pollclae and other explanatow Information lor the year ended 31 March 2021 

a) Other Flnancial Instruments 
Credlt riska Imm other financial instruments includes mainly cash and a s h  equivalents. investments and depasits with banks. The credit risk tor IiquM 
funda and other financial assets is considered negligible since the other counter parties are reputed bankdmutual fund houses with high quality exlemal 
credlt ratinga. The Company has no -sure b cred~l risk relating to its cash and cash equivalents. 

il Llquldlty rlsk 

Llquldily risk is the rlsk hat the Company will not b? able to meet its financial obligations 8a they become due. The Company manages its lhquidity risk by 
msuring, that it will a b y s  have sufficient l~quldity to meet Its llabilities when due. The Cwnpany'a corporate treasuty department is responsible for liquidity, 
funding as well as selllement menagament. In addition, p m w s  and policies related lo sum rlsks are werseen by the senior management. 

The Company's llabil~ties have contractual maturities which are sumrnarised klw 

Aa at 31 March 2021 
Oiher Rnanual liabilities 
Total 

Ae at 31 March 2020 
Other linanclal llabilities 
Total 

Carrylng On demand 6 to 12 Monthe Above 12 months 
Amount 

Total 

8000 8000 0000 
8000 8000 8000 

iii Market rlsk 
Market risk is tne rlsk of pvlential adverse change In the Company's income and the value of Company net worth arising trwm movement In loreign 
exchange rates, interest rates or other market prices. The Company reoognises hat the effective management ol market risk is essential to the 
maintenance d stable eamlngs and preservation of shareholder value. The objective of mamet nsk management is ta manage and control market risk 
ewwures within amptable parameters, white optimising be overalc returns. 

n} Forelgn currency rlsk 

Foreign currency dsk Is the risk Mat the value of a Rnandal Insmment will fluctuate due to changea in foreign exchange rates. Fwalgn urnency risk arises 
*en bansactions am denominated in breign currencies. The Company operates in INR and does not exposed to foreign exchange risk ansung from 
lore~gn currency transactions. 

b) Price rlak 

The prim risk arises due to uneenalntles about the future market values of tne investments. The company does not have lnveslments In mutual funds. 
Q. 

C) Interest rate rlsk 

There are no bormwinga kom banks1 flnanclal lnstltutions or inter corporate deposits. The Cmpany does not have any material interest rate risk. 

Iv} CaplCal management 

The Company manages ls capltal to ensure that the Company will be able to continue as going m n w m  while maximizing the return lo shareholders 
Ihrcwgh the optimizalion of debt and equity balance. The Company has no outstanding debt. 
The 8oard of Directors review ma capital structure of the Company on need basis As part of this review boards evaluates the leverage in Company and 
assessment of cost of capital 

22 There are no such impad h me organisation due to pandemic Covid-19. 

23 The financial slatwnents are approved for issue by the Board d Directors in ita meeting held on ....... 

24 The figures hr the previous year have been regmum, wherever necessary, to make them ampamble with the figures far the wrrent year. 

As per our reprt of even date. 

For Swapnesh 8 Associates For snd on bahalf of the Board of Directors 
chartered Aemuntanh 
Firm Registmtion No.: 32690aE 

~ r l d a d  SubramanIan 
Partner 
Membership No. : 068205 

Place: Kolkata 
Date: a.m. 2121 

Rishav Mlttal 
Director 
(DIN : 08235402) 

Sushlt Kurnar Sera~gl ' '" ' : ' ' 
" Director 

(DIN : 07155837 ) 


